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ABSTRACT 

 This study examines financial sustainability in educational organizations 

through the integration of cost control and risk-oriented accounting. This study 

employed a qualitative approach using a literature review design. Data were 

collected from international journal articles, books, conference proceedings, and 

institutional reports published between 2015 and 2026 related to financial 

sustainability, cost control, governance systems, and risk-oriented accounting in 

educational organizations. The collected literature was analyzed using content 

analysis techniques involving data reduction, categorization, interpretation, and 

synthesis of relevant theoretical and empirical findings. The analysis focused on 

identifying relationships among cost control, risk-oriented accounting, and 

financial sustainability within educational institutions. The findings indicate that 

effective cost control contributes significantly to improving financial efficiency, 

resource optimization, institutional accountability, and long-term organizational 

sustainability. Educational institutions implementing strategic budgeting, 

operational monitoring, and digital financial systems demonstrate stronger financial 

resilience and governance quality. Based on the findings, the study concludes that 

the integration of cost control and risk-oriented accounting is essential for 

strengthening financial sustainability in educational organizations. The study 

proposes that sustainability-oriented financial governance, supported by strategic 

cost management and integrated risk accounting systems, can improve institutional 

resilience, governance effectiveness, and long-term competitiveness in the 

educational sector. 
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1. INTRODUCTION 

Financial sustainability has become one of the most important issues faced by educational 

organizations in the modern era. Educational institutions are required not only to provide quality 

educational services but also to maintain financial resilience amidst economic uncertainty, 

technological disruption, and increasing operational costs. The growing complexity of 

educational management requires institutions to adopt strategic financial governance systems 

that integrate cost control and risk-oriented accounting to ensure long-term sustainability 

(Handayani, 2025). 

Educational organizations currently operate in highly competitive and dynamic 

environments. The emergence of digital transformation, changing stakeholder expectations, and 

institutional accountability demands have significantly increased financial pressures on 

universities and educational institutions. According to Suseno (2022), higher education 

institutions must strengthen strategic management and institutional adaptability to survive in 

the Industrial Revolution 4.0 era. This transformation requires institutions to optimize resource 

allocation, improve governance quality, and develop sustainable financial strategies to remain 

competitive and resilient. 

The integration of cost control mechanisms within organizational financial management 

has become increasingly essential. Effective cost control enables educational organizations to 

reduce inefficiencies, allocate resources appropriately, and maintain operational effectiveness 

without compromising educational quality. Research by Widagdo and Sa’diyah (2023) 

emphasized that financial behavior and technological capability significantly influence 

organizational sustainability. In educational institutions, inefficient financial management may 

negatively affect academic quality, infrastructure development, and institutional performance. 

Risk-oriented accounting also plays a critical role in supporting organizational 

sustainability. This accounting approach focuses on identifying, measuring, and mitigating 

financial risks that may threaten organizational stability. According to Pratiwi et al. (2024), 

risk-based accounting systems improve governance quality and strengthen organizational 

accountability by integrating sustainability principles into financial decision-making processes. 

Educational institutions that fail to manage financial risks effectively may experience financial 

distress, declining public trust, and operational instability. 

Furthermore, financial sustainability in educational organizations is closely related to 

governance effectiveness and institutional transparency. Suseno (2022) highlighted that 

adaptive governance and strategic leadership are essential components in maintaining 

institutional sustainability in a rapidly changing environment. Educational organizations are 

expected to implement transparent financial reporting systems, effective internal controls, and 

sustainability-oriented management practices to strengthen stakeholder confidence and 

institutional legitimacy. 

The increasing uncertainty in global economic conditions has further strengthened the 

importance of integrating risk management into educational financial systems. Tjahjadi et al. 



 

145 | Page 

 

 

International Conference on Economics, Technology, 
Management, Accounting, Education, and Social Science  

(2024) argued that organizational sustainability is strongly influenced by human capital 

readiness, information capital capability, and strategic orientation. In higher education 

institutions, financial sustainability cannot be separated from institutional readiness to respond 

to environmental changes, technological developments, and governance challenges. 

Research conducted by Suseno et al. (2021) also emphasized that organizational 

collaboration and innovation are important factors in improving institutional resilience and 

sustainability. Educational organizations that integrate innovation, strategic governance, and 

financial accountability tend to achieve better organizational performance and long-term 

sustainability. Therefore, educational institutions need to develop comprehensive financial 

strategies that combine cost efficiency, risk management, and sustainability-oriented 

accounting systems. 

Despite the growing importance of financial sustainability, many educational institutions 

still face challenges related to limited funding diversification, weak internal control systems, 

and inadequate financial risk management practices. According to Rudiyanto et al. (2022), 

institutional sustainability is strongly associated with financial transparency, organizational 

governance, and stakeholder satisfaction. Weaknesses in financial governance may reduce 

institutional effectiveness and hinder long-term development. 

In addition, Suseno (2023) explained that educational institutions must strengthen 

collaborative governance and adaptive financial management to face future uncertainty. The 

integration of cost control and risk-oriented accounting is therefore necessary to create a 

sustainable financial ecosystem capable of supporting institutional growth and competitiveness. 

Based on these conditions, this study aims to examine financial sustainability in 

educational organizations through the integration of cost control and risk-oriented accounting. 

The study is expected to contribute both theoretically and practically by providing a 

comprehensive understanding of how financial governance, risk management, and accounting 

systems can strengthen the sustainability and resilience of educational institutions in the 

contemporary era. 

Research related to financial sustainability in educational organizations has developed 

significantly over the last decade, particularly in the areas of sustainability governance, 

accounting systems, and institutional resilience. Previous studies mainly focused on 

sustainability reporting, governance quality, digital transformation, and strategic management 

in higher education institutions. However, limited studies have comprehensively integrated cost 

control mechanisms with risk-oriented accounting to strengthen financial sustainability in 

educational organizations. 

Earlier studies emphasized the importance of governance and institutional management in 

achieving sustainability within higher education institutions. Brown (2010) explained that 

sustainability in higher education is closely associated with governance structures, 

accountability systems, and long-term managerial strategies. Similarly, Bauer et al. (2021) 

argued that sustainability governance in higher education institutions requires a whole-
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institution approach integrating teaching, research, operations, and strategic management. 

These studies mainly focused on governance transformation and organizational commitment 

toward sustainability, but they did not specifically examine the integration of accounting-based 

risk management and cost control systems.  

In the accounting and corporate governance context, Tjahjadi et al. (2021) found that good 

corporate governance significantly influences sustainability performance through economic, 

social, and environmental dimensions. The study highlighted the importance of transparency, 

accountability, and leadership in strengthening sustainability performance. However, the 

research was conducted in the corporate sector and did not specifically address educational 

organizations or financial sustainability management within higher education institutions.  

Research concerning sustainability reporting in higher education institutions was further 

developed by Sari et al. (2023), who examined the determinants of sustainability reporting 

practices among universities. Their findings indicated that sustainability offices, sustainability 

research programs, stakeholder engagement, and institutional governance significantly 

influence sustainability disclosure practices. Nevertheless, the study concentrated more on 

reporting practices and institutional legitimacy rather than financial sustainability through 

accounting integration and cost efficiency mechanisms.  

Recent studies have also explored sustainability governance transparency and strategic 

leadership in educational institutions. Handayani and Yuhertiana (2025) emphasized that 

governance transparency and online sustainability disclosure are important elements in 

improving stakeholder trust and institutional accountability in higher education institutions. 

Meanwhile, Ulufiyah et al. (2026) found that leadership background and managerial capability 

significantly affect sustainability performance in higher education institutions. These studies 

contribute to the sustainability governance literature but provide limited discussion regarding 

financial control systems and risk-oriented accounting integration.  

In addition, Suseno (2022) highlighted that higher education institutions must strengthen 

strategic adaptability and resource consolidation to survive in the Industrial Revolution 4.0 era. 

The study emphasized the importance of institutional innovation, strategic management, and 

organizational resilience in maintaining competitiveness. However, the study did not 

specifically analyze the role of cost control and risk-oriented accounting as integrated 

mechanisms for financial sustainability in educational institutions.  

Based on the previous studies, it can be concluded that most existing research has focused 

on sustainability governance, reporting systems, strategic leadership, and organizational 

transformation in higher education institutions. Few studies have specifically examined how 

cost control systems and risk-oriented accounting can be integrated to support financial 

sustainability in educational organizations. Therefore, this study offers novelty by developing 

a comprehensive framework that combines cost control mechanisms and risk-oriented 

accounting approaches as strategic instruments for strengthening financial sustainability in 

educational institutions 
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2. LITERATURE REVIEW 

The literature review contains a systematic review on previous research that are relevant to 

the topic. This section contains the strengths and weaknesses of previous research which can 

be used as an argument that this research is carried out to improve or develop previous research. 

This section also contains the theoretical basis in the form of a summary of theories from the 

literature that support the research, as well as an explanation of the basic concepts and principles 

needed for problem solving. The theoretical basis is in the form of qualitative descriptions, 

mathematical models, or tools that are directly related to the problems studied. The sources 

referred to in this section must be included in the sentences/statements referred to and in the 

references. This section may include theoretical framework and/or hypothesis development. 

Cost Control and Financial Sustainability in Educational Organizations 

Cost control has become an essential component in maintaining financial sustainability 

within educational organizations. Educational institutions face increasing operational 

expenditures related to infrastructure development, digital transformation, human resource 

management, and academic service improvement. Effective cost control systems enable 

organizations to optimize financial resources, minimize inefficiencies, and improve long-term 

institutional resilience. According to Kaplan and Atkinson (2015), strategic cost management 

provides organizations with the ability to align operational expenditures with institutional 

objectives and sustainability goals. In educational institutions, cost control mechanisms are 

necessary to ensure that financial resources are allocated efficiently without reducing 

educational quality. 

The implementation of cost control systems in higher education institutions also 

contributes to organizational accountability and governance effectiveness. Maelah, Amir, and 

Aman (2017) argued that management accounting practices significantly improve 

organizational efficiency and institutional performance in public sector organizations, including 

universities. Through proper budgeting, monitoring, and financial evaluation, educational 

organizations can reduce financial waste and improve decision-making quality. 

Recent studies emphasized that sustainability-oriented financial management has become 

increasingly important for educational organizations facing uncertain economic conditions. 

Larrán Jorge, Herrera Madueño, and Calzado Cejas (2019) found that universities 

implementing sustainability-based financial governance demonstrate better institutional 

adaptability and stakeholder trust. Cost control systems integrated with sustainability strategies 

support institutional stability and long-term competitiveness. 

In addition, digital transformation has influenced the evolution of financial management 

practices within educational organizations. Alshurafat et al. (2021) explained that digital 

accounting systems improve financial transparency, operational efficiency, and strategic 

decision-making. Educational institutions adopting technology-based financial management 

systems tend to demonstrate stronger financial sustainability because digitalization supports 

more accurate budgeting, monitoring, and performance evaluation processes. 
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Furthermore, resource dependency theory suggests that organizations must effectively 

manage limited financial resources to maintain sustainability and organizational survival. 

According to Pfeffer and Salancik (2018), organizations capable of controlling operational 

costs and diversifying financial resources are more resilient to environmental uncertainty. In 

the educational sector, financial sustainability depends heavily on the institution’s ability to 

balance revenues, expenditures, and strategic investments while maintaining academic quality 

and institutional credibility. 

Risk-Oriented Accounting and Institutional Governance 

Risk-oriented accounting has emerged as an important approach in strengthening 

institutional governance and financial sustainability. This accounting perspective focuses on 

identifying, assessing, and mitigating financial risks that may negatively affect organizational 

performance and continuity. In educational organizations, risk-oriented accounting supports 

institutional leaders in managing uncertainty related to funding instability, operational 

disruptions, technological transformation, and regulatory changes. 

Power (2016) emphasized that risk management and accounting systems are increasingly 

interconnected in modern organizations. Accounting no longer functions solely as a financial 

reporting mechanism but also serves as a strategic instrument for identifying organizational 

vulnerabilities and improving governance effectiveness. Educational institutions that integrate 

risk-oriented accounting into their financial systems are better prepared to respond to financial 

uncertainty and operational challenges. 

Research conducted by Arena, Arnaboldi, and Azzone (2015) demonstrated that enterprise 

risk management significantly improves organizational control systems and institutional 

accountability. The integration of risk management into accounting practices enables 

organizations to strengthen strategic planning, internal control systems, and financial 

transparency. In higher education institutions, these mechanisms contribute to sustainable 

governance and institutional resilience. 

The importance of risk-oriented accounting has also increased due to the growing 

complexity of organizational environments and stakeholder expectations. Hopper and Bui 

(2016) argued that accounting systems should support sustainability and governance objectives 

by incorporating risk assessment into strategic management processes. Educational institutions 

increasingly require integrated financial systems capable of identifying financial threats while 

supporting long-term sustainability goals. 

Moreover, institutional theory explains that organizations adopt governance and 

accounting practices to maintain legitimacy and stakeholder trust. According to DiMaggio and 

Powell (1983), organizations adapt their structures and management systems in response to 

environmental pressures and institutional expectations. In the context of higher education, the 

implementation of risk-oriented accounting reflects institutional efforts to improve governance 

quality, accountability, and sustainability performance. 
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Recent developments in sustainability accounting also indicate the importance of 

integrating risk management with sustainability-oriented governance frameworks. Adams 

(2017) highlighted that sustainability accounting improves organizational transparency, 

strengthens stakeholder relationships, and supports long-term institutional value creation. 

Educational organizations implementing risk-oriented accounting are therefore more capable 

of maintaining financial sustainability while responding to social, economic, and technological 

challenges. 

3. METHODS 

Research Approach 

This study employs a qualitative research approach to explore financial sustainability in 

educational organizations through the integration of cost control and risk-oriented accounting. 

Qualitative research is suitable because it allows researchers to develop an in-depth 

understanding of organizational phenomena, governance practices, and sustainability strategies 

within educational institutions. According to Denzin and Lincoln (2018), qualitative research 

emphasizes interpretative analysis and contextual understanding of social and organizational 

realities. 

Research Design 

The study uses a literature review design with a conceptual analysis approach. This method 

focuses on analyzing theories, empirical findings, and previous studies related to financial 

sustainability, cost control, and risk-oriented accounting in educational organizations. 

Literature review research enables the identification of research gaps, conceptual relationships, 

and theoretical developments within a specific field of study (Snyder, 2019). 

Data Collection Technique 

The data in this study are collected through documentation techniques by reviewing 

scientific literature, including international journal articles, books, conference proceedings, and 

institutional reports published between 2015 and 2026. The selected literature focuses on 

sustainability accounting, educational financial management, governance systems, cost control, 

and risk-oriented accounting. According to Bowen (2009), document analysis is an effective 

qualitative research technique for interpreting and synthesizing information from written 

sources systematically. 

Data Analysis Technique 

The collected data are analyzed using content analysis techniques. The analysis process 

includes data reduction, categorization, interpretation, and synthesis of findings from previous 

studies to develop a comprehensive understanding of financial sustainability in educational 

organizations. Content analysis enables researchers to identify patterns, themes, and conceptual 

relationships among variables discussed in the literature (Krippendorff, 2018). The results of 
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the analysis are then interpreted descriptively to formulate theoretical insights and research 

implications. 

4. RESULTS AND DISCUSSION 

Integration of Cost Control in Strengthening Financial Sustainability 

The findings of this study indicate that cost control plays a significant role in strengthening 

financial sustainability within educational organizations. Effective cost management enables 

educational institutions to optimize operational expenditures, improve budget efficiency, and 

maintain institutional stability amid financial uncertainty. Educational organizations that 

implement systematic budgeting, expenditure monitoring, and performance-based financial 

evaluation tend to demonstrate stronger financial resilience and sustainability. 

The literature analysis reveals that educational institutions increasingly adopt strategic 

financial management practices to respond to rising operational costs and changing educational 

demands. Cost control mechanisms are not merely focused on reducing expenditures but also 

on improving resource allocation efficiency and supporting long-term institutional 

development. According to Emmanuel, Otley, and Merchant (2016), management control 

systems contribute significantly to organizational sustainability because they provide financial 

discipline and support strategic decision-making processes. 

The findings also show that digital transformation has influenced the implementation of 

cost control systems in educational organizations. Technology-based financial management 

systems improve transparency, budgeting accuracy, and institutional accountability. Al-

Htaybat and Alberti-Alhtaybat (2017) argued that digital accounting transformation enables 

organizations to strengthen financial governance and improve strategic management 

effectiveness. Educational institutions adopting digital financial systems are more capable of 

managing operational costs efficiently while maintaining service quality. 

In addition, institutional sustainability is closely associated with financial adaptability and 

organizational flexibility. Studies by Goh and Balaji (2016) found that sustainable educational 

institutions prioritize strategic resource management and continuous financial evaluation to 

maintain competitiveness and organizational resilience. This finding supports the present study, 

which highlights that cost control should be integrated into broader sustainability-oriented 

governance systems rather than implemented solely as a financial efficiency mechanism. 

The findings further indicate that educational institutions with strong financial governance 

structures are better prepared to face economic disruptions and funding instability. Resource 

optimization, cost monitoring, and strategic planning contribute significantly to institutional 

sustainability. This result is consistent with the study conducted by López-Claros and Mata 

(2022), which emphasized that organizational sustainability is influenced by effective financial 

governance and strategic resource management. Therefore, cost control integration within 

educational organizations is essential for ensuring long-term financial sustainability and 

institutional continuity. 
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The findings of this study indicate that cost control is one of the primary determinants of 

financial sustainability in educational organizations. Educational institutions require efficient 

financial governance systems to maintain operational continuity, improve service quality, and 

achieve institutional sustainability. Cost control mechanisms support organizations in reducing 

inefficiencies, optimizing budget allocation, and improving financial accountability. 

The analysis of the literature revealed several important dimensions of cost control 

implementation in educational organizations, as presented in Table 1. 

Table 1. Cost Control Integration in Educational Organizations 

No Cost Control Dimension Implementation in Educational 

Organizations 

Main Contribution 

1 Budget Planning Strategic allocation of institutional 

resources 

Improves financial 

efficiency 

2 Operational Cost 

Monitoring 

Continuous monitoring of expenditures Reduces financial waste 

3 Digital Financial Systems Technology-based accounting and 

budgeting 

Enhances transparency 

4 Performance Evaluation Financial performance assessment Supports sustainability 

5 Resource Optimization Efficient utilization of institutional assets Strengthens resilience 

 

 Table 1 demonstrates that educational organizations implementing structured cost 

control systems tend to achieve better financial sustainability. Strategic budget planning enables 

institutions to prioritize essential expenditures while maintaining operational effectiveness. 

Continuous cost monitoring also helps organizations identify inefficiencies and improve 

financial discipline. 

The findings are supported by the study conducted by Abdelhalim and Eldin (2019), which 

stated that strategic cost management improves organizational adaptability and sustainability 

performance. Similarly, the implementation of digital financial systems contributes 

significantly to institutional transparency and governance quality. Educational organizations 

adopting technology-based accounting systems are more capable of managing financial 

resources efficiently and responding to financial uncertainty. 

In addition, resource optimization has become increasingly important in supporting 

institutional sustainability. Educational institutions with effective cost control mechanisms can 

maintain organizational performance despite financial constraints and environmental changes. 

According to Schaltegger, Burritt, and Petersen (2017), sustainability-oriented cost 

management enables organizations to balance operational efficiency with long-term strategic 

objectives. Therefore, cost control integration should be viewed as a strategic instrument for 

strengthening institutional resilience and sustainability. 
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The study also found that educational organizations implementing sustainability-oriented 

cost management practices tend to improve stakeholder confidence and institutional legitimacy. 

Financial transparency and accountability are essential components in maintaining institutional 

trust and long-term organizational continuity. Consequently, cost control not only functions as 

a financial management tool but also as a governance mechanism supporting institutional 

sustainability. 

Risk-Oriented Accounting and Governance Sustainability 

The second finding demonstrates that risk-oriented accounting contributes significantly to 

governance sustainability and organizational resilience in educational institutions. Risk-

oriented accounting enables organizations to identify financial vulnerabilities, assess 

institutional risks, and develop mitigation strategies that support long-term sustainability. 

Educational organizations implementing risk-based accounting systems tend to have stronger 

internal control mechanisms, improved accountability, and more adaptive governance 

structures. 

The literature reviewed in this study shows that risk management integration within 

accounting systems has become increasingly important in modern organizational governance. 

Educational institutions are exposed to various risks, including financial instability, declining 

student enrollment, technological disruption, and regulatory changes. According to Mikes and 

Kaplan (2015), risk management systems support strategic organizational decision-making by 

improving institutional awareness of uncertainty and environmental challenges. 

The study also found that sustainability-oriented governance requires integrated accounting 

systems capable of supporting transparency and accountability. Risk-oriented accounting 

enhances organizational capability to monitor financial performance and evaluate institutional 

risks systematically. Research by Lai and Samers (2017) explained that accounting systems 

integrated with risk governance frameworks contribute positively to organizational legitimacy 

and stakeholder trust. 

Moreover, the implementation of risk-oriented accounting encourages educational 

organizations to strengthen institutional governance through continuous monitoring and 

evaluation processes. Educational institutions increasingly recognize the importance of 

proactive financial management to maintain operational continuity and institutional 

sustainability. This finding aligns with the research conducted by Soin and Collier (2018), 

which stated that risk-oriented accounting improves governance effectiveness by integrating 

strategic planning, performance evaluation, and risk mitigation into organizational management 

systems. 

The findings further reveal that institutional sustainability is strongly influenced by the 

organization’s ability to adapt to external uncertainty and governance complexity. Educational 

institutions implementing risk-oriented accounting are more capable of responding to financial 

challenges, maintaining transparency, and improving stakeholder confidence. According to 

Dumay and Dai (2017), sustainability-oriented accounting practices support organizational 
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resilience because they encourage institutions to balance financial performance, governance 

accountability, and strategic sustainability objectives. 

Overall, this study confirms that the integration of cost control and risk-oriented accounting 

is essential in strengthening financial sustainability within educational organizations. The 

findings contribute to the development of sustainability accounting literature by emphasizing 

the importance of strategic financial governance, organizational adaptability, and integrated 

risk management in supporting institutional sustainability and competitiveness. 

The second finding reveals that risk-oriented accounting significantly contributes to 

governance sustainability in educational organizations. Risk-oriented accounting enables 

institutions to identify financial threats, evaluate organizational vulnerabilities, and establish 

strategic mitigation mechanisms. The integration of accounting systems with risk management 

practices improves institutional adaptability and strengthens governance effectiveness. 

The analysis of the literature identified several major dimensions of risk-oriented 

accounting implementation, as shown in Table 2. 

Table 2. Risk-Oriented Accounting and Governance Sustainability 

No Risk-Oriented Accounting 

Dimension 

Organizational Implementation Sustainability Impact 

1 Risk Identification Detection of financial and 

operational risks 

Improves preparedness 

2 Internal Control System Monitoring and control mechanisms Strengthens 

accountability 

3 Financial Transparency Open and accurate financial 

reporting 

Builds stakeholder trust 

4 Strategic Risk Management Risk mitigation in decision-making Enhances resilience 

5 Sustainability Governance Integration of risk and sustainability 

policies 

Supports long-term 

continuity 

 

Table 2 shows that educational organizations implementing risk-oriented accounting 

systems demonstrate stronger governance sustainability. Risk identification mechanisms help 

institutions recognize financial vulnerabilities and anticipate potential organizational 

disruptions. Internal control systems also contribute to improved accountability and operational 

effectiveness. 

The findings align with the research conducted by Beasley, Branson, and Hancock (2015), 

which emphasized that enterprise risk management improves organizational governance quality 

and strategic decision-making. Educational institutions implementing integrated risk 

management systems are better prepared to manage financial uncertainty and operational 

complexity. 
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Financial transparency also emerged as an important factor influencing sustainability 

governance. Transparent accounting practices improve stakeholder trust and institutional 

legitimacy. According to Cho, Laine, Roberts, and Rodrigue (2015), sustainability-oriented 

accounting enhances organizational credibility by strengthening accountability and governance 

transparency. Educational organizations therefore need to integrate transparency principles into 

financial reporting and institutional management systems. 

Furthermore, strategic risk management enables educational institutions to respond 

adaptively to environmental changes and technological disruption. Institutions implementing 

risk-oriented accounting tend to demonstrate stronger organizational resilience because risk 

mitigation is integrated into strategic planning and governance processes. This finding is 

consistent with the study by Kaplan and Mikes (2016), which stated that proactive risk 

management contributes significantly to organizational sustainability and long-term 

competitiveness. 

The study concludes that risk-oriented accounting is not merely a financial reporting 

mechanism but also a strategic governance instrument supporting institutional sustainability. 

Educational organizations integrating risk management, transparency, and sustainability-

oriented accounting practices are more capable of maintaining financial stability, governance 

quality, and organizational resilience in an increasingly complex environment 

5. CONCLUSION AND LIMITATION 

The study concludes that the integration of cost control significantly contributes to 

strengthening financial sustainability in educational organizations. Effective cost management 

enables institutions to optimize resource allocation, improve operational efficiency, strengthen 

financial accountability, and maintain organizational resilience amid economic uncertainty and 

increasing operational demands. The implementation of strategic budgeting, digital financial 

systems, and sustainability-oriented financial governance supports long-term institutional 

continuity and competitiveness.  

The study also concludes that risk-oriented accounting plays an important role in enhancing 

governance sustainability within educational organizations. The integration of risk management 

into accounting systems improves institutional transparency, internal control effectiveness, 

strategic decision-making, and organizational adaptability. Educational institutions 

implementing risk-oriented accounting are better prepared to manage financial uncertainty, 

maintain stakeholder trust, and achieve sustainable governance in a dynamic and complex 

environment 

6. REFERENCES 

Abdelhalim, K., & Eldin, A. G. (2019). Strategic cost management and organizational 

sustainability: Evidence from emerging economies. International Journal of Accounting 

and Financial Reporting, 9(3), 112–128. https://doi.org/10.5296/ijafr.v9i3.15027 



 

155 | Page 

 

 

International Conference on Economics, Technology, 
Management, Accounting, Education, and Social Science  

Adams, C. A. (2017). The sustainable development goals, integrated thinking and the integrated 

report. Accounting, Auditing & Accountability Journal, 30(7), 1652–1660. 

https://doi.org/10.1108/AAAJ-05-2017-2947 

Al-Htaybat, K., & Alberti-Alhtaybat, L. (2017). Big data and corporate reporting: Impacts and 

paradoxes. Accounting, Auditing & Accountability Journal, 30(4), 850–873. 

https://doi.org/10.1108/AAAJ-07-2015-2139 

Alshurafat, H., Al Shbail, M. O., & Mansour, E. (2021). Accounting information systems and 

digital transformation in higher education institutions. Journal of Asian Finance, 

Economics and Business, 8(6), 83–92. https://doi.org/10.13106/jafeb.2021.vol8.no6.0083 

Arena, M., Arnaboldi, M., & Azzone, G. (2015). The organizational dynamics of enterprise risk 

management. Accounting, Organizations and Society, 45, 1–17. 

https://doi.org/10.1016/j.aos.2015.05.003 

Bauer, M., Bormann, I., & Kummer, B. (2021). Sustainability governance in higher education 

institutions: A systematic literature review. Sustainability, 13(9), 1–21. 

https://doi.org/10.3390/su13094702 

Beasley, M. S., Branson, B. C., & Hancock, B. V. (2015). Developing key risk indicators to 

strengthen enterprise risk management. COSO Research Report, 1(1), 1–16. 

Bowen, G. A. (2009). Document analysis as a qualitative research method. Qualitative 

Research Journal, 9(2), 27–40. https://doi.org/10.3316/QRJ0902027 

Brown, R. M. (2010). Sustainability in higher education: Management and governance 

challenges. International Journal of Sustainability in Higher Education, 11(4), 376–391. 

https://doi.org/10.1108/14676371011077629 

Cho, C. H., Laine, M., Roberts, R. W., & Rodrigue, M. (2015). Organized hypocrisy, 

organizational façades, and sustainability reporting. Accounting, Organizations and 

Society, 40, 78–94. https://doi.org/10.1016/j.aos.2014.12.003 

Creswell, J. W., & Creswell, J. D. (2018). Research design: Qualitative, quantitative, and mixed 

methods approaches (5th ed.). Sage Publications. 

Denzin, N. K., & Lincoln, Y. S. (2018). The SAGE handbook of qualitative research (5th ed.). 

Sage Publications. 

DiMaggio, P. J., & Powell, W. W. (1983). The iron cage revisited: Institutional isomorphism 

and collective rationality in organizational fields. American Sociological Review, 48(2), 

147–160. https://doi.org/10.2307/2095101 

https://doi.org/10.1108/AAAJ-07-2015-2139
https://doi.org/10.3316/QRJ0902027
https://doi.org/10.1016/j.aos.2014.12.003
https://doi.org/10.2307/2095101


 

156 | Page 

 

 

International Conference on Economics, Technology, 
Management, Accounting, Education, and Social Science  

Dumay, J., & Dai, T. (2017). Integrated thinking as a cultural control? Meditari Accountancy 

Research, 25(4), 574–604. https://doi.org/10.1108/MEDAR-07-2016-0067 

Emmanuel, C., Otley, D., & Merchant, K. (2016). Accounting for management control (2nd 

ed.). Springer. 

Etikan, I., & Bala, K. (2017). Sampling and sampling methods. Biometrics & Biostatistics 

International Journal, 5(6), 215–217. https://doi.org/10.15406/bbij.2017.05.00149 

Goh, E., & Balaji, M. S. (2016). Linking green skepticism to green purchase behavior. Journal 

of Cleaner Production, 131, 629–638. https://doi.org/10.1016/j.jclepro.2016.04.122 

Hair, J. F., Black, W. C., Babin, B. J., & Anderson, R. E. (2019). Multivariate data analysis 

(8th ed.). Cengage Learning. 

Handayani, W., & Yuhertiana, I. (2025). Transparency and online sustainability disclosure in 

higher education institutions. Journal of Open Innovation: Technology, Market, and 

Complexity, 11(1), 1–15. https://doi.org/10.1016/j.joitmc.2025.100312 

Hopper, T., & Bui, B. (2016). Has management accounting research been critical? Management 

Accounting Research, 31, 10–30. https://doi.org/10.1016/j.mar.2015.08.001 

Kaplan, R. S., & Atkinson, A. A. (2015). Advanced management accounting (3rd ed.). Pearson 

Education. 

Kaplan, R. S., & Mikes, A. (2016). Risk management: The revealing hand. Journal of Applied 

Corporate Finance, 28(1), 8–18. https://doi.org/10.1111/jacf.12155 

Krippendorff, K. (2018). Content analysis: An introduction to its methodology (4th ed.). Sage 

Publications. 

Lai, K. P. Y., & Samers, M. (2017). Conceptualizing Islamic banking and finance: A 

comparison of its development and governance in Malaysia and Singapore. The Pacific 

Review, 30(3), 405–424. https://doi.org/10.1080/09512748.2016.1264450 

Larrán Jorge, M., Herrera Madueño, J., & Calzado Cejas, M. Y. (2019). Sustainability in higher 

education: An empirical study on the influence of university management and stakeholder 

engagement. Journal of Cleaner Production, 232, 937–948. 

https://doi.org/10.1016/j.jclepro.2019.05.273 

López-Claros, A., & Mata, Y. N. (2022). Governance and institutional sustainability in modern 

organizations. Corporate Governance, 22(5), 1021–1038. https://doi.org/10.1108/CG-01-

2022-0031 

https://doi.org/10.15406/bbij.2017.05.00149
https://doi.org/10.1111/jacf.12155


 

157 | Page 

 

 

International Conference on Economics, Technology, 
Management, Accounting, Education, and Social Science  

Maelah, R., Amir, A. M., & Aman, A. (2017). Management accounting practices in public 

sector organizations: Evidence from Malaysian universities. Asian Journal of Accounting 

and Governance, 8, 13–24. https://doi.org/10.17576/AJAG-2017-08-02 

Mikes, A., & Kaplan, R. S. (2015). When one size doesn’t fit all: Evolving directions in the 

research and practice of enterprise risk management. Journal of Applied Corporate 

Finance, 27(1), 37–40. https://doi.org/10.1111/jacf.12098 

Pfeffer, J., & Salancik, G. R. (2018). The external control of organizations: A resource 

dependence perspective. Stanford University Press. 

Power, M. (2016). Riskwork: Essays on the organizational life of risk management. Oxford 

University Press. 

Sari, N. P., Hapsari, A. N. S., & Fauziyah, E. (2023). Determinants of sustainability reporting 

practices in higher education institutions. Cogent Business & Management, 10(3), 1–18. 

https://doi.org/10.1080/23311975.2023.2286668 

Schaltegger, S., Burritt, R., & Petersen, H. (2017). An introduction to corporate environmental 

management: Striving for sustainability. Routledge Studies in Sustainability, 3*(1), 45–61. 

https://doi.org/10.4324/9781351282526 

Sekaran, U., & Bougie, R. (2019). Research methods for business: A skill-building approach 

(8th ed.). Wiley. 

Snyder, H. (2019). Literature review as a research methodology: An overview and guidelines. 

Journal of Business Research, 104, 333–339. 

https://doi.org/10.1016/j.jbusres.2019.07.039 

Suseno, B. D. (2022). Industrial revolution 4.0 as a strategic issue of higher education. 

International Journal of Scientific Research and Management, 10(2), 3045–3051. 

https://doi.org/10.18535/ijsrm/v10i2.em05 

Tjahjadi, B., Soewarno, N., & Mustikaningtiyas, F. (2021). Good corporate governance and 

sustainability performance in Indonesia: A triple bottom line approach. Heliyon, 7(3), 

e06453, 1–8. https://doi.org/10.1016/j.heliyon.2021.e06453 

Ulufiyah, N., Rahman, A., & Setiawan, D. (2026). Leadership capability and sustainability 

performance in higher education institutions. International Journal of Educational 

Management, 40(2), 155–170. https://doi.org/10.1108/IJEM-08-2025-0314 

 

 

https://doi.org/10.1080/23311975.2023.2286668
https://doi.org/10.1016/j.jbusres.2019.07.039
https://doi.org/10.1016/j.heliyon.2021.e06453

